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ntervst puaveble ur
terms of the rote sccured hereby, he will poyv 1o the Mortgagee, on the first Jov of ol romth sntel th
15 fully paid, the following sums:

R
Loatld

2. That, together with, und an addition to, the monthly payveeats of poncipal el

() Ar arunt suffictent to provide the holder Reresf aith fumds 1o pay the nenxt mortpage msirance promior. of s insird.

rent and the nole secured Rereby areansured. or o monthly charge an Hew of o ©ortpege msirance o mrarsdof they are

held by the Secretary of Housing and Urban De veloprnent, as folloas:

() I and 55 loag as said note of ever date and this instrument are ansured ur orc rensured under the provesions of the
National Housing Act, an amcuat sufflicient to avcuralaie 1o the hands of the holder ' ne (1) month prior (o s due
date the annuil moetgage insuranve premium, in vrndef to provide such helder wath funds 1o pay such premium 19 the
Secretary of Hzusing and Urban Development pursuzant to the Natronal Hoausing Avt, ws ameaded,

andapplicable
Regulations thereunder, or

(tH; I and so lung as said nole of even dale and this iastrament are keld by the Secrctary of Housing and  Urban De-
veloprment, a monthly charge (in heu of a morntgage insutance prezium) which shall v an an amount egual ta ene-
twelfth (1,12) of cne-half (1)) per centum of the average culstanding balance due o the note computed without taking
into account dehnquencies or pre pa)--—g ats;

i1 A sum equal to the gn.u-ld rents, if azy. next due. plus the premiums that will next become due and payable on policies
of fire aad other hazard inszrance covering the mortgaged property. plus taxes and assessments next due on the mortgagzed
property {all as estimated by the Martgagee) tess all sums already paid therefor divided by the number of months toclapse
before vae (1} month price to the Jate ahen such ground ronts, premiums, taxes, and assessments will become delingquent
such su—s o be held by Murlgagee in trust to pay said ground rents, prémiums, taxes, and special assessments; and

{c) All payz.eats menticned in the tao preceding subsedtions of thas paragragh and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be pawd by th
single payment o be apphed by the Mortgagee to the folloaing itexs in the order set {orth:

(I) premium charges under the vontract of insurance with the Sevretary of Hiusing and Urban Derelopment, or moathly
charge {tn Lieu of mortgage insurance peemiuT), as the case may te;

() taxes, special assessments, fire and other Lazard insutance premmms;

(i1f) interest on the nste secured hereby; and

{IV}) amortization of the principal of said note.

e Mortgagor each moenth in a

Any deficiency in the amcunt of any such agyregate monthly payrent shall, unless =ale pood by the Mertgagor prior to
the due date of the next such pavment, constiiule an vient of default under this —ortgage. The Mortgagee —ay collect a
‘“late charge' not to exceed tas cents (2¢) for each Jdoilar (81) of each payment more than fifieen (153) days 1n arrears to
cover the extra expense mvoived 1n handling delingaent payments.

3. If the total of the payments made b) the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments. actually made by the Mortgagee for taxes or assessments ur insurance premiums, as the case may be, such excess, at the
oprion of the Mostgagee, shail be credited on subsequent payments to be made by the Mortgagor, or rcfundcd to the Moxtgagor.
if, however, the monthly payments made b) the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, assessments, or insurance premiums shall be due. "If at any tize the Mortgagor shalltendet to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payent of the eatire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amcunt of such indeltedness, credit to the account of the Mortgago:
afl pay=ents made under the provisions of /uf of parag:aph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 747 of paragraph 2 hetecf. If there shall ke a default under any of the provisions of this
mortgage resulling in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings. or at the time the property
is othciwise acquired, the balance then remaining in the funds accumulated urder (&) of paragraph 2 preceding, as
a credit against the arount of principal then recatmng uapaid undet the rnote secured hereby, and shall properly
adjust any payrents which shall have been made under ‘a1 of paragraph 2

4. That he will pay all taxes, assessments, water rztes, and other govern=ental o1 municipal charges, fines,
or impositions, for which provision has no! been made heteinbefore, and in defsult thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments pzo.:r'ed for in this section or any other pavments :or taxes. assessments, or the like, the
Mortgagee may pay the same. and all sums s0 paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this rortgage. ‘ _ _

5. That he will keep the preTiscs 1n as good order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable aear and tear excepted

f. That he will keep the improverents noa extsting of hereafter erected on the mortgaged properly insured as
may be tequired from time 10 time by the Morigagee against 1oss by fire and other hazards, casualties and contin-
gencies in such amounts and for such peneds as may be required by the Mortgagee and will pay peomptiy, when
due, any premiums on such insuraice provision for payrent of which has not been made hereinbefore.  All insur-
ance shall be carned in comfpanies approned by the Mottgagee and the policies and renewals thereof shall be held
by the Mongagee and have attached thereto loss payable clauses in favor of and 1 form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mal to the NMartgogeo, who may make proof of
loss if niot made prorptly by Maortpago:r. and cach 1asutance company concerned s hereby avthonzed und directed
to make payment for such loss directly to the Martgagee instead of ta the Martgagor and Mortgagee jointly, and the
insurance proceeds. of any part thereof. =y bte applied by the Mortgazee at 1ts coption either to the reduction of
the indebtedness heteby secured or to the restomation or repair of the property da—aged  In event of foreclosure of
this rortgage or other transfer of title to the Viortgaged property in exts aguistment of the gndebledress secured
hereby, all right, title and 1interest of the Mortgagor in and te

any insurance policies then n force skall pass to
the purchac.et ot grantec.

That ke kereby assigns all the rents, 1ssues, aad profits of the rortgaged premises frox and after any de-
fault hcreundc:. and should legal proceedings be instituted parsuvant to this instru—ent, then the Mortgagee shall
have tke right to have a receiver sppointed of the rents. 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receives. shall apply the residue of the

rents, issces, and profits, toward the payment of the debt sceured hereby

8. That if the premises, ot any part thereof, be conderned under any power of eminent domain, or acquired for
a public use, the da—ages, proceeds, and the coasideration for such acquisition, to the exteat of the full amourt of
indebtedness upon this moitgage, and the note secured hereby remaining unpard, are hereby assigned by the Mortgagors

to the Moitgagee and shall be paid forthwith to the Mortgagee to be applied by 1t oa wceount of the iddebtedness sc-
cuted hereby, whether due or not
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